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MINDLEAPS
NOTES TO STATEMENTS

AUGUST 31.20I7

Note 1 -Nature of Operations

Mindleaps (formerly known as the Rebecca Davis Dance Company) (the "Organization") is a 501(c)(3)
not-for-profit organization formed for the purpose of providing programs to advance the lives of
underserved children in post-conflict and developing countries. Each of the Organization's programs

combines dance classes that improve social-emotional learning with educational workshops. The

Organization currently has field offices in Rwanda and Guinea and partnership programs in Mauritania,
Uganda and Kenya.

Note 2 - Summary of Significant Accounting Policies

A summary of the significant accounting policies followed by the Organization in the preparation of the

accompanying financial statements is set forth below:

Accounting Method

The accompanying financial statements have been prepared on the accrual basis of accounting in
conformity with accounting principles generally accepted in the United State of America.

Basis of Presentation

The Organization prepares its financial statements in accordance with Financial Accounting Standards

Board (FASB) Accounting Standards Codification (ASC), Accounting for Contributions Received and
Made, and Financial Statements of Not-for-Profit Organizations. Financíal Statements of Not-for-Profit
Organizations establishes standards for extemal financial reporting by not-for-profit organizations and

requires that resources be classified for accounting and reporting purposes into three net asset categories

according to externally (donor) imposed restrictions: unrestricted net assets, temporarily restricted net

assets, and permanently restricted net assets. Accounting for Contributions Received and Made requires
that unconditional promises to give be recorded as receivables and revenue, and requires the

Organization to distinguish between contributions received for each net asset category in accordance

with donor-imposed restrictions.

Unrestricted net assets are resources representing the portion of expendable funds available for support
of the Organization's programs and general operations. These resources are not subject to donor-

imposed stipulations.

Temporarily restricted net assets are net assets subject to donor-imposed stipulations that may or will be

met, either by actions of the Organization and/or the passage of time. When a restriction expires,

temporarily restricted net assets are reclassified to unrestricted net assets and reported in the statement of
activities as net assets released from restrictions. The Organization had temporarily restricted net assets

of $5,900 as of August3l,2017.


















